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New Private Housing and Vacancy Rates
[Thousands of units or houses, except as noted]

Period

New housing units started New housing units authorized 2

New 
housing 

units 
completed

New 
houses 

sold

New 
houses 
for sale 
at end 

of period 3

Vacancy 
rate for 
rental 

housing 
units 

(percent) 4

Type of structure Type of structure

Total 1 unit 2–4 units 1 5 units or 
more Total 1 unit 2–4 units 5 units or 

more

2005  .................... 2,068.3 1,715.8 41.1 311.4 2,155.3 1,682.0 84.0 389.3 1,931.4 1,283 511 9.9
2006  .................... 1,800.9 1,465.4 42.7 292.8 1,838.9 1,378.2 76.6 384.1 1,979.4 1,051 536 9.7
2007  .................... 1,355.0 1,046.0 31.7 277.3 1,398.4 979.9 59.6 359.0 1,502.8 776 497 9.8
2008  .................... 905.5 622.0 17.5 266.0 905.4 575.6 34.4 295.4 1,119.7 485 353 10.0
2009  .................... 554.0 445.1 11.6 97.3 583.0 441.1 20.7 121.1 794.4 375 234 10.6
2010  .................... 586.9 471.2 11.4 104.3 604.6 447.3 22.0 135.3 651.7 323 190 10.2
2011  .................... 608.8 430.6 10.9 167.3 624.1 418.5 21.6 184.0 584.9 306 151 9.5
2012  .................... 780.6 535.3 11.4 233.9 829.7 518.7 25.9 285.1 649.2 368 150 8.7
2013  .................... 924.9 617.6 13.6 293.7 990.8 620.8 29.0 341.1 764.4 429 187 8.3
2014 p  .................. 1,005.8 648.0 13.9 343.9 1,038.5 630.3 27.5 380.7 883.0 435 219 7.6

Seasonally adjusted annual rates

2013: Dec  ...........  1,034  675  ..................   338  1,022  617  30  375  775  442  187 8.2
2014: Jan  ...........  897  583  ..................   306  939  598  26  315  850  457  189 .....................
      Feb  ...........  928  589  ..................   328  1,011  593  23  395  866  432  186 .....................
      Mar  ..........  950  635  ..................   301  1,000  600  28  372  874  403  190 8.3
      Apr  ...........  1,063  649  ..................   405  1,059  597  26  436  832  413  191 .....................
      May  ..........  984  634  ..................   341  1,005  615  27  363  898  458  192 .....................
      June  .........  909  593  ..................   294  973  634  30  309  809  409  197 7.5
      July  ..........  1,098  652  ..................   430  1,057  631  30  396  860  399  205 .....................
      Aug  ..........  963  641  ..................   305  1,003  627  31  345  908  448  206 .....................
      Sept r  ........  1,028  663  ..................   353  1,031  631  24  376  950  456  209 7.4
      Oct r  ..........  1,092  716  ..................   359  1,092  647  32  413  915  462  211 .....................
      Nov r  .........  1,043  679  ..................   354  1,052  638  28  386  872  431  214 .....................
      Dec p  ........  1,089  728  ..................   339  1,058  668  27  363  927  481  219 7.0

New Construction
[Billions of dollars; monthly data at seasonally adjusted annual rates]

Period
Total 
new 

construction 
expenditures

Private
Federal 

and 
State 
and 
local

Total

Residential Nonresidential

Total 1 New 
housing Total Lodging Office

Commercial 
(including 

farm)
Manufactur-

ing Other 2

2005  .................... 1,104.1 870.0 611.9 480.8 258.1 12.7 37.3 66.6 28.4 113.1 234.2
2006  .................... 1,167.2 911.8 613.7 468.8 298.1 17.6 45.7 73.4 32.3 129.1 255.4
2007  .................... 1,152.4 863.3 493.2 354.1 370.0 27.5 53.8 85.9 40.2 162.6 289.1
2008  .................... 1,068.4 759.7 350.3 230.1 409.4 35.4 55.5 82.7 53.6 182.3 308.7
2009  .................... 904.9 590.0 245.9 133.9 344.1 25.4 37.3 51.1 57.4 173.0 314.9
2010  .................... 806.0 502.1 238.8 127.3 263.3 11.2 24.4 37.2 40.6 149.9 304.0
2011  .................... 788.3 501.9 244.1 123.2 257.8 8.4 23.7 39.2 39.8 146.7 286.4
2012  .................... 861.2 581.9 280.6 154.5 301.4 10.2 27.4 44.3 46.8 172.6 279.3
2013  .................... 910.8 641.1 336.2 203.1 304.9 13.1 29.8 48.7 47.2 166.1 269.6
2014 p  .................. 961.4 687.0 350.0 234.7 337.0 15.5 37.0 55.2 54.6 174.7 274.4
2013: Dec  ........... 961.2 695.4 364.0 219.2 331.4 14.3 33.7 53.1 51.0 179.3 265.7
2014: Jan  ........... 954.6 694.1 364.1 224.4 330.0 14.1 33.6 50.3 52.3 179.7 260.6
      Feb  ........... 947.1 686.2 357.3 224.5 328.9 14.8 33.3 50.9 49.8 180.1 260.9
      Mar  .......... 947.3 682.3 358.1 226.1 324.2 14.1 33.5 51.3 46.3 179.1 265.0
      Apr  ........... 960.3 689.0 360.8 230.2 328.2 15.3 35.8 51.9 49.6 175.5 271.3
      May  .......... 972.8 696.4 357.0 229.5 339.4 15.4 36.5 52.6 54.5 180.3 276.5
      June  ......... 957.1 684.3 350.6 229.7 333.7 14.6 36.1 53.9 53.7 175.4 272.9
      July  .......... 960.0 682.8 348.9 231.8 334.0 14.7 36.1 54.9 53.5 174.7 277.2
      Aug  .......... 961.1 684.4 346.2 235.4 338.2 15.5 37.3 56.0 56.0 173.3 276.7
      Sept  ......... 966.4 692.1 346.4 240.7 345.7 16.7 39.5 58.6 57.9 173.1 274.3
      Oct r  .......... 980.4 694.9 347.9 245.3 346.9 17.0 39.9 59.1 59.7 171.1 285.6
      Nov r  ......... 978.6 698.2 348.4 246.5 349.8 17.2 39.9 59.9 59.3 173.5 280.4
      Dec p  ........ 982.1 698.6 349.6 249.0 349.0 17.0 40.0 59.0 60.4 172.6 283.5

1 Includes residential improvements, not shown separately. 
2 Includes health care, educational, communication, and power, among other categories not 

shown separately.

Source: Department of Commerce (Bureau of the Census).

1 Monthly data do not meet publication standards because tests for identifiable and stable 
seasonality do not meet reliability standards.

2 Based on 20,000 permit-issuing places.
3 Seasonally adjusted.

4 Quarterly data are three-month averages.  Annual data are averages of quarterly data.

Source: Department of Commerce (Bureau of the Census).
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